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Keynote Speech 

GEOPOLITICAL TRANSFORMATION OF THE 
GLOBAL ORDER AND THE POSITION  OF SMALL 

STATES: THE CASE OF SERBIA 

Dr. Nevena Stanković1 
The contemporary global order is undergoing a profound and multi-level 
geopolitical transformation that is redefining the structure of  the international 
system. This process is marked by the weakening of  the liberal institutional 
order, increasing fragmentation of  global economic and security structures, the 
intensification of  great-power rivalry and the gradual strengthening of  
multipolarity, alongside shifts in the foundations of  global security and the 
normative framework of  the international system. 
New global dynamics, additionally shaped by growing digital connectivity, have 
led to a gradual rethinking of  the traditional concept of  sovereignty, which is 
increasingly giving way to so-called functional sovereignty aimed at managing 
flows of  information, capital, narratives and technologies within transnational 
space. Under such conditions, a state’s capacity to articulate and implement 
public policies increasingly depends on its digital resilience, institutional 
transparency, and ability to protect democratic processes from hybrid threats 
and technologically mediated external influence. Within these dynamic 
international circumstances, national political elites are required to continuously 
adapt their foreign policy strategies and articulate strategic choices in line with 
the multipolar structure of  the international order and growing complexity of  
determinants operating across different levels of  analysis. As contemporary 
global developments are shaped by the interplay of  geopolitics, geoeconomics, 
and technological competition, the position and strategic capacities of  small 
states acquire particular analytical significance. 
This paper examines the Republic of  Serbia as a case study of  a small state 
positioned at the geopolitical crossroads of  Euro-Atlantic, Eurasian, and Global 
South currents. Serbia is currently undergoing a phase of  intensified strategic 
reflection regarding its place within the contemporary international system, as 

1  Research Fellow, Institute of  International Politics and Economics, Belgrade, E-mail: 
nevena@diplomacy.bg.ac.rs, ORCID: https://orcid.org/0000-0003-1800-6227



well as the range of  its foreign policy options in relation to key global actors. 
Against this backdrop, attention is directed toward the scope and limitations of  
Serbia’s strategic positioning within the context of  ongoing global realignment. 
Keywords: geopolitical transformation, global order, small states, Serbia, 
multipolarity, foreign policy positioning, international relations.



MULTIPOLAR AND/OR POLYCENTRIC WORLD 
(Between Values and Security) 

Prof. Dr. Vladimir N. Cvetković2 

The ideology of  multipolarity and the polycentric distribution of  geopolitical 
power are two sides of  the same historical condition, created on the ruins of  
the short-lived unipolar order. The reality of  dispersed world power and the 
reception of  equal cultures/civilizations imply the establishment of  an effective 
international forum that would be capable of  articulating and regulating 
protocols for global security. Existing international organizations (UN) and 
institutions of  Western provenance (IMF, WTO, World Bank, etc.) are 
consistently losing the capacity to act in this direction, yet they still survive 
because other mechanisms (BRICS, SCO, etc.) are only nascent and lack the 
strength of  universal acceptability. In the epoch of  early and mature modernity, 
when similar mechanisms were just emerging (Peace of  Westphalia, Holy 
Alliance, League of  Nations), such a state of  affairs as a rule led to global 
conflicts, first on a relatively limited scale (Seven Years’ War, Napoleonic Wars, 
Opium Wars, Crimean War, Russo-Japanese War), and then on a literally „world” 
scale (the Great War and the Second World War). The luck and at the same time 
the curse of  contemporaries is the fact that nuclear weapons have since been 
invented, currently the only reliable, albeit apocalyptic, guarantor of  restraining 
the main actors in the struggle for world supremacy. Hence the importance of  
institutionally maintaining the classic „balance of  power” at the global level (the 
concept of  polycentricity), which can be relatively easily legitimised by a 
decentralised, value-neutral ideological framework (the concept of  multipolarity). 
They constitute the necessary (practical), though not sufficient (motivational) 
condition for establishing world peace, an acceptable and predictable global 
order that would preserve the utopian idea of  coexistence and solidarity on a 
planetary level. 

Keywords:  great powers, global balance, pluralism of  values, polycentric order.

2  Full Professor, University of  Belgrade - Faculty of  Security Studies
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SHIFTING THE GLOBAL RISK PARADIGM 

Prof. Dr. Petar Stanojević3 
The world has changed profoundly in the last 20 years and will continue to do 
so in unpredictable ways. The structural forces of  the past decades have been 
technological acceleration, geostrategic shifts, and climate change. Looking back 
over the past two decades, environmental risks are the greatest source of  long-
term concern. Concerns about state-level armed conflicts and geoeconomic 
confrontations have remained relatively high on average over the past 20 years 
and increased recently. More broadly, technological risks are rising in the rankings 
given the rapid pace of  change in areas such as artificial intelligence, 
cybersecurity, energy production, and biotechnology. Financial and economic 
risks are seen as less important nowadays. New risks that have gained importance 
in contemporary society are related to demography, inequality, aging, social 
fragmentation, and talent scarcity, and they face a strong opponent in the form 
of  false or misleading content created by generative artificial intelligence. 
Today’s governance frameworks seem poorly focused and equipped to address 
both known and emerging global risks or to combat the fragility that these risks 
generate. There is a complete disproportion in the fight against particular risks. 
The fight against demographic change hardly deserves attention in the budgets 
of  developed and middle-income countries, while the largest funds are allocated 
to the fight against climate change, as seen in the EU and Serbia examples. Some 
areas of  social anomalies, such as gambling, are almost not paid attention to, 
and they destroy the fabric of  society. 
We need different strategic thinking, collective leadership, and innovative ideas 
that will increase trust in the ability of  public authorities to manage crises 
effectively. 
Keywords: risks, risk perception, new risks, paradigm shift, innovative strategies 

 
 
 
 
 
 

3  Faculty of  Security, University of  Belgrade, E-mail: petar.stanojevic@fb.bg.ac.rs
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GLOBALIZATION OR SLOWBALIZATION 

PhD Miša Stojadinović4 
Globalization after the global financial crisis of  2008-2009 makes a turn by 
bringing new trends that call into question its sustainability in the contemporary 
society. The traditional model based on market liberalization, the expansion of  
global supply chains and the dominance of  Western economies is gradually 
changing today under the influence of  several structural factors: the 
technological revolution, the rise of  geopolitical tensions, growing 
protectionism, environmental challenges and changing social expectations. The 
tendency of  the expansion of  globalization is starting to be increasingly limited 
by numerous factors, primarily economic, political and social. One of  the most 
important factors which will be the main topic of  this analysis is certainly the 
geopolitical one. At the same time, global crises that affected the whole world 
encouraged countries to rely more and more on their own resources. This has 
led to the fact that national interests gaining more important role in international 
relations while at the same time strengthening scepticism towards global 
integrations. At the same time, it should be pointed out that although the 
traditional model of  globalization is slowing down is not yet obsolete process 
because world still has a need to strengthen mutual interconnections. This 
further causes that the process of  globalization in modern society continuing 
taking new forms. In this way, the slowdown of  globalization does not lead to 
its stopping or regression, but to the emergences of  its new forms. This process 
transforming world in a way that make global flows different, with increasing 
tendencies of  regionalization and fragmentation. 
Keywords: globalization, “slowbalization”, regionalization, geopolitics. 

 
 
 
 

 
 
 
 

4  Principal Research Fellow, Institute for Political Studies, ORCID: 0000-0003-0774-5390
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BETWEEN SOVEREIGNTY  
AND MULTILATERALISM:  

GLOBAL MANAGEMENT IN CONTEMPORARY 
INTERNATIONAL RELATIONS 

Prof. Dr. Violeta Rašković Talović5 
Contemporary international relations take place in the condition of  accelerated 
and deep structural changes that essentially reshape the global management 
frameworks.  The intensified interdependence of  states, the growth of  
transnational challenges, and the weakening of  traditional forms of  hierarchical 
power led to the transformation of  the way policies are articulated and 
implemented on a global level. Global management, in this context, cannot be 
exclusively perceived as a sum of  activities of  international organizations, but 
as a complex system of  formal and non-formal rules, norms, institutions, and 
actors who jointly participate in the regulation of  global processes. International 
organizations, regional integrations, non-state actors, and the private sector are 
increasingly impacting the shaping of  international policies, whereas the 
traditional role of  a state as an exclusive carrier of  sovereignty is being relativized, 
but not completely terminated. At the same time, the strengthening of  
nationalism, geopolitical rivalries, and the asymmetry of  power lead to the crisis 
of  multilateralism and question the efficiency of  the existing global management 
models. These contradictions especially come to the fore in the fields of  security, 
migrations, climate change, global health, and economic stability, where the 
fragmentation of  policies and lack of  binding coordination mechanisms deepen 
the instability of  the international system. Starting from theoretical approaches 
to contemporary international relations, this paper analyses the capacities of  
global management to react to the complex transnational challenges, with a 
special emphasis on the issues of  legitimacy, responsibility, and institutional 
efficiency. Special attention is given to the relation between state sovereignty 
and the need for common regulatory frameworks, as well as the role of  
international norms in shaping states’ behavior. In conclusion, it is emphasized 
that the sustainability of  the contemporary international order depends on the 
ability of  global management to adapt to new realities, ensure greater 

5  Full Professor and Dean, Faculty of  International Politics and Security, University “Union 
– Nikola Tesla”
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participation, and renew trust in multilateral mechanisms as key instruments of  
preservation of  stability and predictability in international relations. 
Keywords: global management, transnational challenges, multilateralism crisis, 
state sovereignty international relations.
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INVESTING IN FRIENDS OR INVESTING IN FOES: 
THE ASYMMETRIC FRIENDSHORING PATTERNS 

OF FOREIGN DIRECT INVESTMENT 

Dr. Radovan Kastratović6 
In the era of  heightened geopolitical uncertainty and economic disruptions, 
friendshoring has emerged as a strategic framework to improve the resilience 
of  global value chains and enhance national security. In this paper, we investigate 
the relationship between the diplomatic alignment and outward foreign direct 
investment bilateral flows of  the United States and China towards 196 partner 
economies, observed in the period from 2015 to 2023. Our analysis reveals a 
significant asymmetry in this relationship for the two major economies. While 
foreign direct investment originating from the United States is associated with 
diplomatic alignment of  partner economies, providing evidence of  
friendshoring and regionalization of  investment flows in the “Global North”, 
the opposite holds for China. Such results indicate differences in strategies 
between the two major economies, leading to distinct friendshoring patterns. 
These findings have important implications for both major powers and for 
prospective connector economies navigating the space between them. 
Keywords: friendshoring, geoeconomics, foreign direct investment (FDI), US-
China trade war, geopolitics, global value chains (GVC), fragmentation, 
deglobalization, slowbalization 

 
 
 

 
 
 
 
 
 

 

6  Assistant Professor, University of  Belgrade Faculty of  Economics and Business, 
Department of  International Economic Relations. E-mail: kastratovic@ekof.bg.ac.rs.
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NATO–RUSSIA RELATIONS VIEWED THROUGH  
A NASH EQUILIBRIUM LENS 

Dr. Miroslav Glišić7 
This paper examines how John Nash’s contributions to game theory can help 
us better understand current and future NATO-Russia relations. Concepts like 
Nash equilibrium and Nash bargaining are widely used today. The NATO-
Russia relationship exemplifies a square-circle situation in international security, 
where rational strategies produce irrational systemic outcomes. NATO’s goal is 
to expand and ensure collective defense, sovereignty, and security for its 
members.  Russia’s goal is to prevent NATO’s military expansion near its borders 
and maintain a privileged security buffer zone. These goals cannot be 
simultaneously fulfilled, making the relationship a textbook square-the-circle 
problem. According to Nash equilibrium logic, both NATO and Russia are 
locked into mutual escalation: neither can unilaterally de-escalate without 
incurring unacceptable security risks, even though both would benefit from 
reduced tension. Actions framed as defensive are interpreted by the other side 
as offensive, reinforcing a self-sustaining security dilemma. Stability thus emerges 
not from trust or cooperation, but from a fragile equilibrium of  deterrence that 
perpetually reproduces insecurity. The dominant equilibrium is: NATO expands 
and reinforces while Russia responds with military pressure, hybrid warfare, or 
escalation. The war in Ukraine crystallizes the square-circle situation in NATO-
Russia relations. NATO cannot formally abandon the principle of  open 
membership, while Russia cannot tolerate Ukraine’s membership in NATO. In 
the past, many attempts to escape this equilibrium failed for various reasons, 
but Trump’s new National Security Strategy can be seen as a positive step, 
considering the new U.S. priorities for Europe.   
Keywords: NATO, United States, balance-of- threat theory 

 
 
 
 
 

7  Research Associate, Ministry of  Defence, Republic of  Serbia, ORCID 0000-0003-0829-
6873, E-mail: miroslav.glisic@gmail.com
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THE GEOPOLITICS  
OF THE ENERGY TRANSITION:  

SECURITY, TECHNOLOGY AND POWER 
COMPETITION 

Dr. Stefano Valente8 
The global energy transition is reshaping the strategic foundations of  
international politics. Far from being a purely technological or environmental 
process, the transition has become a central arena of  geopolitical competition, 
where energy security, industrial policies and great-power rivalry increasingly 
intersect. This contribution explores how emerging energy technologies, ranging 
from next-generation nuclear systems to hydrogen and advanced renewables, 
are redefining the balance between resilience and vulnerability in the new global 
dynamics. 
The analysis highlights three dimensions. First, the growing tension between 
decarbonisation goals and the persistent need for stable, affordable energy 
supplies. Second, the strategic competition among major powers over critical 
technologies, raw materials and industrial capabilities. Third, the risks of  
fragmentation in global energy markets, amplified by regional crises, supply-
chain disruptions and the weaponisation of  energy flows. 
Understanding the geopolitics of  the energy transition is essential to interpret 
the evolving structure of  international relations and to anticipate future systemic 
risks driven by technological and energy transformations. 
Keywords: energy transition, energy security, critical raw materials, supply 
chains, small modular reactors, geopolitical fragmentation 

 
 

 
 
 
 

8  Post-doctoral researcher, Department of  Political Science, Sapienza, University of  Rome, 
Rome, Italy; E-mail: stefano.valente@uniroma1.it, ORCID: https://orcid.org/0009-0000-
4654-1791.
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MILITARY COERCION STRATEGIES  
IN THE AGE OF DISRUPTIVE TECHNOLOGIES: 

EMERGING PATTERNS AND IMPLICATIONS 

Dr. Dejan Stojković9 
The rapid emergence of  disruptive technologies such as artificial intelligence, 
hypersonic weapons, autonomous systems, advanced cyber capabilities, and 
space-based platforms is essentially altering the strategic landscape of  military 
coercion in the 21st century. Traditional coercion models, which are based on 
observable force projection and obvious escalation thresholds, are increasingly 
challenged by technologies that offer unprecedented speed, accuracy, multi-
domain reach, and strategic ambiguity. This study examines evolving patterns 
in military coercion strategies and assesses how technological advancements are 
altering the logic and effectiveness of  deterrence and compellence in 
contemporary international security. Applying qualitative comparative strategic 
analysis, the research analyses the coercive practices of  dominant military powers 
through selected case studies, doctrinal evaluations, and assessments of  recent 
operational behaviour across multiple domains. The analysis indicated three 
corresponding mechanisms by which disruptive technologies reshape military 
coercion. First, those technologies expand the coercive toolkit beyond 
conventional kinetic means by offering tailored pressure through cyber 
operations, autonomous systems, and space capabilities. Second, they reduce 
options for political action, diplomacy, and control of  escalation by shortening 
decision-making times and improving strike precision. Third, they enable 
operations below conventional conflict thresholds by exploiting normative 
ambiguity and attribution difficulties to achieve strategic goals without provoking 
direct conflict. The study’s findings showed that these developments 
fundamentally altered military coercion strategies, requiring a re-evaluation of  
military doctrines, deterrence models, and the traditional theory of  coercion to 
manage escalation risks and preserve strategic stability in an increasingly 
complex, technology-driven security environment. 
Keywords: military coercion, deterrence, compellence, disruptive technologies, 
multi-domain operations, strategic ambiguity, hypersonic weapons, artificial 
intelligence, escalation management, strategic stability 

 

9  University of  Defence in Belgrade, Military Academy, Serbia.
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THE ESSENCE OF A GUARANTEE: 
SECURITY GUARANTEES  

AS CRISIS MANAGEMENT TOOLS  

Dr. Mihajlo Kopanja10 
Since the onset of  the War in Ukraine, the question of  providing security 
guarantees both to end the war and for post-war Ukraine have been continuously 
debated. But what are security guarantees, and can they actually help? This 
question has been almost exclusively overlooked in this debate. In principle, a 
security guarantee is a commitment one state (or group of  states) has given to 
another state to provide its security. However, (importantly) not through an 
alliance. Main argument of  this paper is that security guarantees are primarily 
(but not exclusively) a crisis management tool. This argument rests upon a 
proposition that security guarantees and alliances are different (but connected) 
categories, resting upon similar dynamics. Building upon the bargaining theory 
of  war, this paper shows how guarantor states use security guarantees to manage 
international crises to: a) prevent an unfavorable outcome; b) mitigate alliance 
entrapment/abandonment; and c) gain a stronger bargaining position vis-à-vis 
both the guarantee and the adversary. By retaining escalation dominance, the 
guarantor uses credible threats and clear signaling to steer the crisis toward a 
bargaining outcome favorable to its interests. Without having the confines of  
an alliance, guarantor state maintains strategic flexibility. Once the outcome is 
achieved, the strength of  a guarantee can lessen or even disappear without 
abandonment costs. Likewise, as priorities shift, interests change, or environment 
modifies, entrapment can be avoided by guarantee strength diminishing or 
disappearing. Therefore, security guarantees are primarily a crisis management 
tool, and not long-term solutions for international crises, as without the 
guarantor we are back to square one.  
Keywords: Security Guarantee, Crisis Management, Bargaining Theory, Alliance 
Entrapment, Alliance Abandonment, Coercion 
 

 

 

10  Assistant Professor of  Geopolitics and Strategic Studies, University of  Belgrade – Faculty 
of  Security Studies, E-mail: mihajlo.kopanja@fb.bg.ac.rs, ORCID: https://orcid.org/0000-
0002-3564-619X
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ARTIFICIAL INTELLIGENCE AS A NEW FACTOR  
OF POWER IN INTERNATIONAL RELATIONS:  

THE UNITED STATES - CHINA CASE STUDY 

Dr. Dejan Vuletić11 

The development of  artificial intelligence (AI) over the past decade has 
significantly altered the dynamics of  international relations, introducing a new 
factor of  power that influences the global distribution of  influence, security, 
and the shaping of  the international order. Unlike traditional sources of  power, 
such as military and economic strength, AI represents a technological resource 
that enables states and non-state actors to gain strategic advantages in the fields 
of  intelligence gathering, cyber security, military capabilities, and economic 
competition. This paper analyzes AI as a new form of  structural power in 
international relations, with particular emphasis on the technological competition 
between the leading global actors, the United States and China. Special attention 
is devoted to the concept of  digital sovereignty and the ways in which states 
seek to control the development, application, and regulation of  AI in accordance 
with their own security and political interests. The paper also examines the role 
of  technology corporations as new centers of  power that often operate outside 
traditional mechanisms of  international control. In this context, the challenges 
faced by existing institutions of  global governance and the limitations of  
international law in regulating the use of  artificial intelligence are analyzed. In 
conclusion, the paper argues that artificial intelligence not only transforms the 
instruments of  power but also fundamentally reshapes the rules of  international 
interaction, widening the gap between technologically advanced and less 
developed states and contributing to the fragmentation of  the contemporary 
international order. 
Keywords: Artificial Intelligence, International Relations, Power, Global 
Governance, Technological Competition 

 
 
 

 

11  Strategic Research Institute, University of  Defence, Belgrade, Serbia. E-mail: 
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DIGITAL INFRASTRUCTURES AS POWER ASSETS:  
THE GEOPOLITICS OF SUBMARINE CABLES 

Prof. Dr. Paolo Sellari12 
Submarine telecommunications cables are among the most strategic and least 
visible infrastructures of  the contemporary global order. Carrying over 95% of  
international data flows, they underpin financial systems, digital services, and 
state-to-state communication. Their growing geopolitical relevance derives from 
two parallel dynamics: the increasing dependence of  national economies on 
uninterrupted connectivity, and the intensification of  competition among major 
powers over routes, landing stations and technological standards. 
Within this broader framework, particular attention is devoted to the 
Mediterranean as a critical hub of  global connectivity, where submarine cables 
intersect major trade routes, geopolitical fault lines and regional power dynamics. 
The analysis examines submarine cables as a key dimension of  today’s global 
power shifts. It highlights how vulnerabilities—ranging from accidental 
disruptions to sabotage and hybrid threats—intersect with the strategic 
ambitions of  the United States, China and the European Union. It also discusses 
the implications for smaller states and regions, whose connectivity and resilience 
depend on decisions shaped at the global level. Understanding the geopolitics 
of  submarine cables is essential for interpreting the broader transformation of  
international relations. 
Keywords: submarine cables, geopolitics, critical infrastructure, hybrid threats 
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THE WORLD ECONOMIC EVOLUTION:  
DRIVING FORCES AND IMPLICATIONS 

Prof. Dr. Nourhan ElSheikh13 
The world economy has been undergoing structural transformations since the 
global financial crisis 2008; including the governing dynamics and key players. 
Among the most influential: 
The decline of  globalization and the World Trade Organization in light of  
Trump’s tariffs and the trend towards protectionism and bilateral agreements 
to regulate trade between countries.  
The balance of  economic power has shifted towards Asia as a result of  the 
remarkable rise of  China and India, and the successive generations of  „Asian 
Tigers” in Southeast Asia. This is compounded by a relative decline in European 
economies, particularly Germany. 
Expanding BRICS membership and its role in shaping global economic and 
financial policies. BRICS works for economic multilateralism by moving along 
three main pillars that together represent a triangle of  solid base for a new world 
economic order (De-dollarization, Alternative payment and financial 
transactions systems, Alternative monetary institutions 
The paper will analyze those major shifts and their impact on the global 
economy. It will examine the extent to which these developments can achieve 
economic stability and alleviate fears of  a potential recession, or whether they 
will intensify competition and uncertainty in the global economy. Likewise, the 
strategic implications associated. 
Keywords: global economic transformation, protectionism, shift to Asia, 
BRICS expansion, de-dollarization 
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THE COMING POLITICAL EVOLUTION:  
THE GINI COEFFICIENT THRESHOLD  

FOR WEALTH INEQUALITY AND ITS IMPACT  
ON POST-2008 POPULIST TIPPING POINTS  
AS A SIGNAL OF POLITICAL EVOLUTION 

Dr. Erin Rowland Carlin14 
Building on Mazower’s (1998) analysis of  early 20th-century political 
transformations, this paper examines whether contemporary wealth inequality 
drives political evolution through populist mobilization. Following the 2008 
financial crisis and COVID-19 pandemic, advanced democracies experienced 
unprecedented inequality increases and rising populist electoral success. Using 
panel data from 30 OECD countries (2008-2024), this study tests whether a 
measurable „tipping point” exists where Gini coefficient increases correlate with 
populist party vote shares. The quantitative analysis employs regression models 
controlling for unemployment, immigration rates, and democratic quality 
indicators, with particular attention to countries experiencing rapid economic 
transitions consistent with power transition theory predictions. Preliminary 
findings suggest a threshold effect around Gini coefficients of  0.35, above which 
populist parties gain significant electoral viability. Countries experiencing 
economic volatility demonstrate correlation coefficients 40% higher than stable 
economies, supporting the rapid transition hypothesis. Results indicate rising 
inequality may precipitate systemic political change analogous to early 20th-
century democratic transitions. The paper analyzes whether current trends 
suggest movement toward illiberal democracy, technocratic governance, or new 
political forms, with implications for international system stability and alliance 
durability during domestic political transformation. 
Keywords: wealth inequality, populist mobilization, Gini coefficient, political 
transformation, OECD countries 

 
 
 
 

14  Assistant Professor of  National Security Studies for the Institute of  National Security & 
Military Studies at Austin Peay State University.

26 Book of  Abstracts



PEACE THROUGH DEVELOPMENT:  
THE NEW GLOBAL PARADIGM IN ACTION 

Dr. Elke Fimmen15 
Civilization is faced with the challenge to overcome the present collapse of  an 
outdated order of  unilateralism, colonialism, militarism, induced fracticide and 
cultural pessimism. 
The challenge is to expand new horizons for humankind: a vision based on a 
creative and positive view of  man, instead of  the Hobbesian and oligarchical 
dictum „each against all” and „might makes right”. 
Humanity as a whole comes first. As Nicolaus of  Cusa, the intellectual giant of  
the 15th century, said: The One, which subsumes the Many, is of  a higher power. 
The new development and security architecture of  souvereign nations, gaining 
momentum globally, is based on a higher principle of  creativity and represents 
the next level of  evolutionary progress of  mankind. 
Progress for mankind is expressed in the enormous successes of  the BRICS+ 
and the Global South, improving the conditions of  lives of  its citizens. More 
than half  of  humanity is already involved in this new dynamic. With Africa as 
the continent of  youth and aspiration joining in, the world can reach a new level 
of  progress, available for all. 
Western nations, in order to have a place in the new world of  progress and 
development, will have to accept a fundamental reorganization of  the failed and 
destructive financial system of  casino economy: strict banking separation, credit 
for the productive real economy, infrastructure, science driver (space, fusion). 
A return to proven principles, which made industrial nations great in the first 
place, is both necessary and possible for the Common Good and the future of  
humanity. 
Keywords: new development and security architecture, common good, 
evolutionary progress of  mankind, banking separation, productive credit, science 
driver. 
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THE EUROPEAN UNION:  
SEARCHING FOR ACTORNESS  

IN THE PERFECT STORM 

Prof. Dr. Maja Kovačević16 
The long standing debate about the role of  the European Union (EU) in 
contemporary international relations is acquiring new dimensions in recent years. 
The economic „quiet superpower“ is facing unprecented shifts with its two first 
trade partners. In 2025 the US introduced the new tariff  regime towards the 
EU, with tariff  rate of  15% for the vast majority of  EU exports, including 
strategic sectors such as cars and pharmaceuticals. The 2025 agreement between 
the EU and the US includes the intention to procure more US liquified natural 
gas (LNG), oil, and nuclear fuels and cutting-edge technologies and investments 
until the end of  2028, with an expected offtake valued at around €700 billion. 
When it comes to China, for the EU, China’s distortive industrial policies and 
practices create overcapacity with negative externalities for the EU itself. In 
addition, China has introduced a set of  export controls that concerns both 
critical raw materials and certain technologies, negatively impacting EU supply 
chains. EU companies consider that they face discrimination in the Chinese 
market. When it comes to Europe, the EU is not part of  negotiations between 
presidents of  the US and Russia on the war in Ukraine. The December 2025 
European Council agreed to provide a loan to Ukraine of  €90 billion for the 
years 2026-2027 based on EU borrowing on the capital markets. What will be 
the role of  the EU in Ukraine in the future? Only to financially support that 
country? As security actor the EU is still failling to develop the EU’s military 
forces, and is still depending on NATO for its own security. Could the EU keep 
its ‘power of  attraction’ in the enlargement policy towards the Western Balkans 
and Eastern Europe, and how to ’square the circle’ to have the country such as 
Ukraine as EU member state?  
Keywords: European Union, actorness, United States, China, security actor, 
enlargement 
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THE EU’S GEOPOLITCAL TURN  
AND ITS IMPLICATION 

TO THE DEVELOPMENT OF CHINA-EU 
RELATIONS 

Prof. Dr. Zhu Guichang17 
In recent years, the EU has been pursuing strategy autonomy and embracing 
power politics both in terms of  rhetoric and substantial actions. The EU’s 
geopolitcal turn has significant implications to its policy towards China. It has 
adopted a more confrontational approach to China by pursuing economic 
security polices, and has securitized the China-EU relations in names of  de-
risking from China and identifying China as systemic rival. In the context of  
EU’s geopolitcal shift, China-EU relations will face increasingly challenges based 
on geopolitical competition which is not conducive to the respective interests 
of  both sides.  
Keywords: geopolitical turn, EU-China relations, systemic rivalry, economic 
security, de-risking, defence readiness, geoeconomic turn, European defence 
industry 
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THE POWER DEFICIT?  
FINDING THE POSITION AND ROLE  

FOR NON-STATE ACTORS IN THE “NEW WORLD 
ORDER” PARADIGM 

Prof. Dr. Marta Zorko18 
Geopolitical research has traditionally been grounded in a state-centric 
understanding of  international relations, treating states as the dominant units 
of  power and influence. Yet the growing prominence of  non-state actors 
(NSAs) – such as multinational corporations, international organizations, 
transnational advocacy networks, and non-state armed groups – calls for a critical 
re-evaluation of  established analytical frameworks. This paper explores the ways 
in which NSAs influence global political processes, participate in the 
redistribution of  power, and increasingly contest state authority across domains 
including security, international law, and international relations more broadly. 
Drawing on perspectives from classical, neoclassical, and critical geopolitics, the 
study advances an analytical framework that captures the expanding agency of  
NSAs within contemporary geopolitical contexts. The analysis underscores the 
importance of  adopting a multidimensional and methodologically plural 
approach that transcends state-centrism, enabling a more nuanced 
understanding of  power relations in global affairs. 
Keywords: Geopolitics, Non-State Actors, Power-sharing, Power-fragmentation 
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THE ROLE OF EU INSTITUTIONS IN FOREIGN 
POLICY-MAKING AMID NEW GLOBAL DYNAMICS 

Stefán Csaba19 
The European Union, in theory, has a common foreign policy communicated 
through the High Representative for Foreign Affairs and Security Policy; 
however, its foreign policy is anything but united. Constitutionally, the EU can 
be described as a balancing act between three major institutions – the 
Commission, the Council (including the European Council), and the Parliament 
– each pursuing its own agenda, jockeying for influence, and behaving differently 
when it comes to foreign policy. The Commission, especially following the 
centralizing efforts initiated under the Juncker Commission, increasingly seeks 
to act as the primary agenda-setter in foreign policy, as seen in cases such as 
Mercosur, tariff  negotiations, and the Russo-Ukrainian war. The Council, by 
contrast, is more restrictive, both because member states have divergent foreign 
priorities and regional strategies, and because, in seeking to preserve their 
primacy in foreign policy-making, they tend to be more cautious. Finally, the 
European Parliament continually seeks to strengthen its still-developing 
legitimacy by pressuring the Commission to take its positions into account. As 
a result, finding a common EU voice is not impossible, but highly complex and 
often dependent on power imbalances among the institutions. New global 
dynamics and great power competition, however, are likely to place increasing 
strain on this system and may force changes to this balance, particularly in favor 
of  the Commission.  
Keywords: European Union; Common Foreign and Security Policy; European 
Commission; foreign policymaking; supranationalism; crisis governance; 
European Council; European Parliament 

 
 
 
 

 

 

 

19  Hungarian Institute of  International Affairs

Squaring the Circle: The New Global Dynamics 31



THE CHANGING RELEVANCE  
OF THE ORGANIZATION FOR SECURITY  

AND CO-OPERATION IN EUROPE  
IN THE CURRENT WORLD ORDER 

Prof. Dr. Žarko Obradović20 
Over the past several decades, the Organization for Security and Co-operation 
in Europe (OSCE), as a multilateral regional organization with a security 
mandate, has played an important role in addressing numerous issues in 
international relations. This role has been facilitated by the fact that the OSCE 
emerged from the framework of  the Conference on Security and Co-operation 
in Europe (CSCE), which, in Helsinki (Finland) on 31 August 1975, initiated 
dialogue among states on solutions aimed at enhancing peace and security within 
the international community. The Helsinki Final Act, signed by 35 participating 
States of  the Conference, set out fundamental principles governing relations 
among states in international relations, as well as states’ obligations, which 
became standards of  conduct and shared values within the international 
community and remain largely relevant today. 
In the meantime, the world has changed: the OSCE began to operate 
autonomously on 1 January 1995, expanded its membership to 57 participating 
States, and succeeded in establishing itself  in international relations as an 
important factor in addressing and resolving various security-related issues and 
challenges. 
The „special military operation” of  the Russian Federation in Ukraine, launched 
in February 2022, has had a significantly negative impact on the position and 
role of  the OSCE. Deep divisions have emerged among OSCE participating 
States; the substance of  the activities of  its institutions and bodies has changed; 
the work of  field missions has been hampered; the organization of  thematic 
conferences has been suspended; the adoption of  any relevant decisions has 
been prevented; and the approval of  the budget has been rendered impossible. 
The most profound change has occurred at the international level, where the 
OSCE has lost its relevance. 
This paper seeks to identify and analyze all factors that have contributed to the 
change in the position of  the OSCE within the contemporary world order. 
Assessing the role of  the OSCE is not possible without an analysis of  the actions 
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of  major powers, primarily the United States of  America and the Russian 
Federation, as well as other states, in particular the member states of  the 
European Union. The paper will also seek to address the question of  whether 
the OSCE has a future, or whether the war in Ukraine has marked only the 
beginning of  its decline. 
Keywords: world order, OSCE, war in Ukraine, great powers, security
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INTERNATIONAL ORGANIZATION FOR 
MEDIATION (IOMED): CHINA’S INSTITUTIONAL 
STATECRAFT AND INSTITUTIONAL BALANCING 

IN GLOBAL GOVERNANCE 

Dr. Dragan Trailović21 
This paper examines the International Organization for Mediation (IOMed) as 
an exercise in China’s institutional statecraft and institutional balancing within 
contemporary global governance. China’s proposal to establish the IOMed 
represents a significant addition to Beijing’s expanding toolkit of  institutional 
statecraft. As a mechanism designed to promote peaceful dispute resolution, 
the IOMed positions China as a provider of  global public goods while 
simultaneously advancing a model of  conflict management aligned with its own 
foreign-policy priorities. By building a parallel mediation institution, China can 
shape norms and procedures in line with its interests and principles, rather than 
ceding influence to existing frameworks. While the creation of  IOMed provides 
China with an alternative venue to shape mediation norms and procedures, this 
parallelism should not be equated with institutional replacement. Instead, it 
exemplifies a recalibrating strategy of  institutional balancing, whereby new 
mechanisms coexist with—and subtly contest—established global governance 
structures. Conceptualized as an instrument of  institutional balancing, IOMed 
enables China to rebalance Western normative and institutional dominance while 
formally upholding existing multilateral institutions. Situated alongside initiatives 
such as the Shanghai Cooperation Organisation (SCO), the Asian Infrastructure 
Investment Bank (AIIB), and the Belt and Road Initiative (BRI), the IOMed 
reflects a wider pattern of  China-led parallel institution-building aimed at 
expanding Beijing’s institutional and normative footprint. IOMed thus sits within 
China’s broader strategy to recalibrate current global governance structures. 
Ultimately, IOMed illustrates how rising powers can employ institutional 
balancing to expand influence, diffuse alternative norms and practices, and 
reshape international order incrementally through institutional design. 
Keywords: China, International Organization for Mediation (IOMed), 
Institutional Statecraft, Institutional Balancing, Global Governance, Rising 
Powers 
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THE SCRAMBLE FOR THE SAHEL BEYOND G5 
FRAMEWORK: AES, EXTERNAL POWERS,  

AND INTRA-AFRICAN AGENCY 

Dr. Danilo Babić22 
The goal of  this article is to examine the ongoing “scramble” for the Sahel 
region, to analyze the reconfiguration of  regional order, driven simultaneously 
by intra-African political agency and intensified external engagement. Moving 
beyond the Sahel G5 lens, the paper conceptualizes the Sahel as a wider 
geopolitical corridor, from Nouakchott to Port Sudan, in which state survival 
strategies, sovereignty narratives and transnational threats, interact with 
competing partnership offers. The analysis considers the Alliance of  Sahel States 
(AES) as a pivotal institutional innovation that reframes regionalism around 
regime security, strategic autonomy, and selective international alignment. The 
paper maps how external actors are repositioning in response to one another’s 
strategies: Firstly, there is Russia’s security-centred engagement, including its 
declared support for an AES joint force. Secondly, China offers predominantly 
political-economic and infrastructure-oriented approach. At the same time, the 
European Union’s footprint is being reshaped by the contraction or termination 
of  key security missions and by efforts to develop new modalities of  influence. 
In parallel, the article foregrounds “smaller” European actors by analyzing 
Hungary’s niche Sahel policy, combining humanitarian framing with the 
protection of  Christians in conflict-affected areas. Hungarian example shows 
how standard EU–Sahel frameworks are being deconstructed. Finally, the study 
incorporates intra-African actors such as Chad as strategic brokers and security 
providers whose hedging behavior affects the viability of  emerging regional 
architectures. Methodologically, the paper employs process-tracing and 
comparative mapping of  partnerships (security assistance, diplomacy, and 
economic instruments) to assess whether the AES paradigm produces stability, 
fragmentation, or a hybrid regional order. 
Keywords: Sahel, Alliance of  Sahel States (AES), geopolitical realignment, 
regional security architecture, post-coup regionalism, intra-African agency 
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GLOBAL TURMOIL AND THE ROLE  
OF THE WORLD TRADE ORGANIZATION 

Prof. Dr. Predrag Bjelić23 

The second half  of  the 20th century has been characterised by unprecedented 
liberalisation of  trade and investment regimes worldwide. But at the start of  the 
21st century, the process of  deglobalization began with the global financial crisis 
in 2009 and was prolonged by the global COVID-19 pandemic. But the greatest 
global turmoil came with Trump’s tariff  policies during his second presidential 
term, when he imposed tariffs on countries around the world, leading to 
substantial increases that destabilized the global trade order. 
The main institution that regulates global trade, the World Trade Organization 
(WTO), was initiated by the US in the 1990s. The international trade system, 
centred on the WTO, has been jeopardised by these American trade actions that 
violate WTO rules. Rising, discriminatory tariffs implemented by the Trump 
administration are creating instability and hurting even allies. These practices 
undermine international trade law and threaten the survival of  the global trade 
system. 
These US trade actions have been declared illegal even by the US Supreme 
Court, which gives a new perspective on global turmoil. US actions can further 
isolate the US in the global trade system, and this is the time to reconsider further 
steps. The WTO and its role in the international trade system need a new reform.    
Keywords: World Trade Organization, Global turmoil, trade, tariffs. 
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INNOVATION CAPACITY AND ECONOMIC 
RESILIENCE: EVIDENCE FROM SERBIA 

Dr. Sonja Đuričin 24 
Contemporary global dynamics are increasingly shaped by accelerated 
technological change, making innovation capacity one of  the key determinants 
of  economic resilience and the international positioning of  states. For 
developing countries, innovation performance is especially important, as it 
affects their ability to adapt to global structural changes and integrate into higher 
value-added segments of  the international economy. This paper examines how 
national and regional innovation capacities influence Serbia’s economic 
positioning in the current global environment. The analysis focuses on the 
innovation performance of  small and medium-sized enterprises (SMEs) in the 
Republic of  Serbia, with particular emphasis on regional disparities and 
convergence gaps relative to the European Union. The objective of  the research 
is to assess the extent to which existing innovation capacities support economic 
adaptation to global changes and to identify key structural factors influencing 
the dynamics of  this process. This research is based on the SME Innovation 
Pulse, a composite index developed in the study Innovation Pulse of  the 
Republic of  Serbia 2025, prepared by the Institute of  Economic Sciences with 
financial support from the Ministry of  Science, Technological Development 
and Innovation of  the Republic of  Serbia. The index enables a comparison of  
Serbia and its regions with the EU27 average across innovation activities, digital 
transformation, research and development, and eco-innovation. The results 
indicate that Serbia achieves about two-thirds of  the EU27 average in overall 
innovation performance, with relatively favorable outcomes in digital 
transformation and eco-innovation, but a significant lag in research and 
development, along with notable regional disparities. The findings suggest that 
uneven development of  innovation capacities is an important factor affecting 
economic resilience and the potential for long-term improvement of  the 
country’s international positioning. 
Keywords: Innovation capacity, SMEs, economic resilience, regional disparities, 
Serbia. 
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BETWEEN FORMAL DIALOGUE AND INFORMAL 
PRACTICE: SERBIA’S TWO-TRACK APPROACH  

TO THE KOSOVO QUESTION 

Dr. Rudy Baker25 
The ongoing EU-facilitated dialogue concerning the Kosovo question highlights 
a persistent tension between formal diplomatic engagement and informal modes 
of  influence in northern Kosovo. This paper argues that Serbia’s approach to 
the Kosovo issue can be usefully understood as a “two-track” strategy, in which 
official negotiations conducted under European Union auspices operate 
alongside informal political and social structures linked to Serbian-aligned actors 
in North Mitrovica. Track One consists of  highly visible, rule-bound 
negotiations framed in the language of  normalization, technical cooperation, 
and regional stability. Track Two, by contrast, involves less formalized 
arrangements and networks of  local influence, including the role of  Srpska 
Lista, which have shaped political authority and security dynamics in the north. 
Taken together, this dual approach proved effective for a number of  years, 
enabling Serbia to sustain international engagement while retaining a degree of  
influence on the ground. The paper concludes, however, that evolving regional 
conditions, increased external attention, and growing practical constraints 
associated with informal arrangements have narrowed the scope and 
effectiveness of  this strategy, raising questions about its continued viability. 
Keywords: Serbia, Kosovo question, two-track, informal structures, North 
Mitrovica  
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SERBIA ON THE SEAMS OF EUROPE 

Dr. Daniel O’Connor26 
Amidst massive and continuing protests in Serbia, much European attention 
has drifted towards Belgrade.  The collective West seems befuddled by the 
dynamics at play between the Vucic government, anti-corruption protesters, 
and pro-government counter-protesters.  This ongoing issue has brought to 
light a greater issue of  the West’s failure to understand the complicated mental 
calculus that goes into Serbian governmental decision-making.  The major 
characteristic that the West continues to fail to grasp is that Serbia is a country 
on several important seams that contribute to national identity.  These seams 
include religious, historical, linguistic, and cultural seams.  This history of  
existence on Europe’s seams contributes immeasurably to Serbian decision-
making.  These seams encourage Serbia to feel constantly threatened, stuck 
between two worlds, and often isolated.  This is a major cause of  the disjointed, 
bureaucratic balancing act that Vucic continues to exercise with various degrees 
of  success.  If  the West holds any hope of  forging a closer relationship with 
Belgrade and pulling Serbia away from competitors like China and Russia, then 
key Western players must become better acquainted with this dynamic. 
Keywords: Strategic Dialogue, US-Serbia relations, Four Pillars Strategy, foreign 
policy, Marko Đurić, Marco Rubio 
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GREECE’S FOREIGN POLICY  
IN THE NEW GEOPOLITICAL ENVIRONMENT 

Dr. Ioannis E. Kotoulas27 
Greece has gradually realigned itself  towards a multilateral diplomatic and 
economic policy in the first two decades of  the 21st century. Greece balances 
between its various geopolitical identities, its Euro-Atlantic dimension being a 
member of  the EU and NATO, its Eurasian dimension being a member of  the 
BRI and the gateway of  China into EU with its Piraeus port, and its regional 
dimension manifested in cooperation networks with Egypt and Israel. In an era 
of  regional friction, the challenges for Greek foreign policy remain pressing 
with Greece attempting to navigate the global geopolitical environment as an 
independent actor and safeguard its interests. 
Keywords: Greek foreign policy, multilateralism, geopolitical identity, Euro-
Atlantic integration, Belt and Road Initiative 
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WHO OWNS THE ALGORITHM?  
DIGITAL GOVERNANCE AND SOVEREIGNTY  

IN SMALL STATES: 
THE CASES OF ESTONIA AND BOSNIA  

AND HERZEGOVINA 

Prof. Dr. Nina Sajic28 
In an era when digital infrastructures increasingly determine how power is 
exercised and legitimacy sustained, sovereignty is no longer defined solely by 
territorial control but by the capacity to build, govern, and secure data systems. 
This paper argues that digital transformation functions as a sovereignty project, 
revealing how algorithmic governance reconfigures existing power relations 
rather than serving as a neutral technological process (Stojanović & Musić, 2018). 
Through a most-different-systems comparison of  Estonia and Bosnia and 
Herzegovina (BiH), the study explores how infrastructural power embedded in 
digital systems can either consolidate or distribute authority depending on 
institutional coherence and strategic vision (Efremov, 2020). 
In Estonia, cohesive digital infrastructure—exemplified by the X-Road platform, 
digital ID, and AI-enabled public services such as Bürokratt—has enabled nearly 
99 percent of  public services online, anchoring administrative efficiency and 
national integration (Espinosa & Pino, 2024). In contrast, BiH’s federal and 
multi-level governance structure has produced distinct approaches to digital 
modernization. Donor-supported reforms coordinated through EU–UNDP 
partnerships emphasize administrative harmonization at the state level, while 
entity-level strategies prioritize institutional continuity, data protection, and 
service stability within their constitutional competences. 
The comparison demonstrates that digital sovereignty is not merely a technical 
achievement but an expression of  governance agency—the ability to manage 
digital infrastructures in line with political legitimacy and constitutional authority. 
Effective digital transformation thus depends on policy coherence, institutional 
trust, and citizen inclusion—conditions under which small states can translate 
digitalization into genuine sovereign power. 
Keywords: digital sovereignty, algorithmic governance, infrastructural power, 
digital transformation, institutional coherence 
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GLOBALIZATION DRIVEN FORCES IN CEFTA 2006 
— THE ROLE OF REGIONAL TRADE 

AGREEMENTS IN CONTEMPORARY TRADE 

Prof. Dr. Ivana Popović Petrović29 
With phenomena such as the crisis of  multilateralism and the slowdown of  
globalization, there has been an increase of  the number of  regional and bilateral 
trade agreements. That increase is a part of  trend during a last few decades in 
all parts of  the world, which reduced and cancelled numerous trade barriers in 
mutual trade, but also enabled the implementation of  numerous individual 
solutions, according special needs of  these regions. However, the regionalism is 
a phenomenon which is shaping the international trade with the risk of  resulting 
with the confusing network of  agreements, creating the opposite from the initial 
expectations, by complicating appeal procedures and markets access.  
The free trade zone CEFTA 2006 was established in the Balkan region, enabling 
the increase of  intra-trade flows, easier application of  regulations, reduction of  
barriers in mutual exchange and bringing improvements in contents of  this, as 
well as, numerous future agreements. Creation of  this free trade zone 
encouraged the increase of  regional value chains and improved the functioning 
of  global value chains, especially with other integrations, that CEFTA 2006 
signatories have signed same agreements, individually. Apart from these obvious 
advantages, this agreement reached the stage of  stable participation in the 
regional structure of  the commodity exchange of  its signatories, without a 
significant change in the share of  intra-trade, meaning, without an expected 
increase of  share. This is caused by the fact that all its signatories trade far more 
with the EU, the integration they also signed agreements creating mutual free 
trade zone. 
Keywords: Regionalism, Regional Trade Agreements, Intra-trade, GVCs 
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NAVIGATING THE EU CONDITIONALITY  
AND CHINA PRAGMATISM: MACEDONIA’S PATH 

IN A MULTIPOLAR WORLD 

Prof. Dr. Toni Mileski30  
The Republic of  Macedonia (North Macedonia from 2019), positioned at the 
critical geographic and political nexus of  Southeastern Europe, currently 
navigates an era defined by profound geopolitical transformation. The transition 
from a unipolar global order toward an increasingly contested multipolarity has 
placed small states like Macedonia in a position where traditional foreign policy 
doctrines of  binary alignment are increasingly viewed as insufficient for national 
survival and prosperity. Since its independence in 1991, the nation’s strategic 
orientation has been anchored by the dual objectives of  North Atlantic Treaty 
Organization (NATO) and European Union (EU) membership. However, the 
recent geopolitical landscape reveals a more complex reality where the 
„geopolitical vacuum” created by stalled EU enlargement has been filled by 
competing interests from the People’s Republic of  China and a recalibrated 
strategic partnership with the United States. This paper examines the intricate 
mechanisms of  Macedonia’s geopolitical balancing, analyzing the interplay 
between normative EU conditionality, Chinese pragmatic engagement, and the 
burgeoning „three-pillar” policy that characterizes the current government’s 
approach to international relations. 
Keywords: Macedonia, EU, China, conditionality, pragmatism, three-pillar 
policy. 
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THE MIDDLE EAST – UNCHAINED  
AND UNBALANCED 

Prof. Dr. Vladimir Ajzenhamer31 
The outbreak of  the Gaza war marked a critical turning point in the 
contemporary history of  the Middle East, disrupting the established balance 
that had long shaped regional power relations. What had previously functioned 
as a traditional pattern of  balance of  power has been replaced by a far more 
fluid, unpredictable, and increasingly fragmented strategic environment. The 
erosion of  existing deterrent mechanisms, the weakening of  previously 
constraining regional alliances, and the growing agency of  regional middle 
powers and their local proxies have collectively undermined the region’s ability 
to maintain even a minimal degree of  strategic stability.  
This internal destabilization unfolds in parallel with an equally significant 
transformation of  the external dimension of  the regional order. Although great-
power rivalry remains an important factor, it no longer constitutes the primary 
structuring force of  the Middle East, where internally generated dynamics now 
play an increasingly prominent role. At the same time, the United States – 
traditionally the key anchor of  regional stability, has demonstrated a diminishing 
capacity to discipline regional partners, impose strategic outcomes, or sustain 
coherent balancing strategies both vis-à-vis global competitors and regional 
challengers. Rather than producing a more autonomous or consolidated regional 
order, this transformation generates a prolonged state of  strategic indeterminacy, 
in which regional actors – particularly traditional U.S. partners such as Israel, 
Saudi Arabia, and Turkey, operate with greater freedom, yet without converging 
toward shared rules, hierarchies, or institutional frameworks.  
By examining the post-Gaza reconstruction of  regional alignments, security 
interactions, and patterns of  great-power engagement, the paper argues that the 
Middle East has entered a phase defined less by exogenously structured rivalry 
and far more by uncontrolled endogenous dynamics. 
Keywords: Gaza War, Balance of  Power, Regional Fragmentation, Declining 
U.S. Hegemony, Strategic Indeterminacy 
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AN INCREASINGLY UNSTABLE NORTHERN 
EUROPE AND THE COMPETITION  

FOR THE ARCTIC 

Prof. Dr. Markku Kangaspuro32 
After Russia’s attack Ukraine, the geopolitical situation in the North Europe 
changed and Finland and Sweden undergone significant shifts in their security 
doctrines. Finland became the member of  NATO on April 4, 2023 and Sweden 
on March 7, 2024. 
Historically neutral, their recent NATO membership and Defence Cooperation 
Agreement (DCA) with the USA represent a profound change in their security 
policies. This departure from their long-standing military non-alignment has 
redrawn the geopolitical landscape of  the Baltic Sea area and the Arctic. 
Perhaps even more significant than NATO membership was the decision to 
make the Defense Cooperation Agreement (DCA) between Finland and the 
United States. Like other Russian border states, Finland estimated that the 
United States was the only sufficient military counter-force for Russia within 
NATO. Aggression of  Russia had pushed Finland to move to the side of  
balancing policy by the Euro-Atlantic school. 
After Trump returned to power and shifted U.S. policy, it appears that Sweden’s 
and Finland’s decisions were made at a completely different time and with a 
view to a different NATO than the one that ultimately materialized from the 
premises of  their deliberations. 
This presentation asks what are the future scenarios and who are the major 
actor, and what is the role of  small states in the evolving new security 
environment. 
Keywords: NATO enlargement, Finland and Sweden, security policy shift, 
Baltic and Arctic geopolitics, Defense Cooperation Agreement 
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THE ENDURANCE OF THE SAUDI-IRANIAN 
DÉTENTE AMID INTENSIFYING CONFLICT 

DYNAMICS IN THE MIDDLE EAST 

Dr. Giorgio Cafiero33 
The March 2023 agreement between the Kingdom of  Saudi Arabia and the 
Islamic Republic of  Iran to restore bilateral relations marked a significant turning 
point in Middle Eastern geopolitics, with far-reaching implications for regional 
stability and security. Nearly three years on, the persistence of  this diplomatic 
détente suggests that policymakers in Riyadh and Tehran have increasingly 
prioritized diplomacy, de-escalation, and tension management over open 
confrontation. This paper examines Saudi-Iranian relations in the context of  
the broader Middle East, particularly in the aftermath of  the October 2023 
Hamas-led incursion into Israel. The subsequent conflicts have introduced new 
layers of  instability, yet the Saudi-Iranian detente has remained a stabilizing force. 
By analyzing the factors that have bolstered the durability of  this agreement, 
the paper also explores potential stress points that could undermine its longevity. 
Ultimately, this paper offers insights into the evolving dynamics of  Saudi-Iranian 
relations and their critical role in shaping the Middle East’s security landscape 
in the post-October 7 era. 
Keywords: Saudi foreign policy, Vision 2030, U.S.-Israel-Iran war 2026, regional 
security, Saudi-UAE rivalry, Joint Comprehensive Plan of  Action, maximum 
pressure
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